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May 30, 2023
Ta:
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

Ref.: Scrip Code- 539008

Dear Madam/ Sir,

Sub: Declaration of Audited Standalone financial results for the financial vear ended
March 31%, 2023, and Qutcome of the Board Meeting

We wish to inform you that the Board of Directors of the Company at their meeting held today
i.e. May 30, 2023 inter-alia approved the Audited Standalone Financial Results for the financial
year ended March 31, 2023, copies of which are enclosed herewith along with the Auditors'
Reports thereon and the Press release relating to the financial results.

The Meeting commenced at 3.00 p.m. and concluded at 3.30 p.m.

We request vou to take the above on record.

Thanking you,
For Tirupati Fincorp Limited

o |

Ameya Dhananjay Bodas
Company Secretary

Registered Office : 1SIN No. INE642001012
Office No.G2/G17, Raghuraj Enclave, Krishna Marg, BSE Gode No. : 538008
C-Scheme, Jaipur - 302001, Rajasthan



JCR& CO. LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Quarterly Financial Results and Year to Date
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

The Board of Directors

Tirupati Fincorp Limited

Jaipur- 302015

Opinion

We have audited the accompanying Standalone annual financial results of Tirupati Fincorp
Limited (‘the company’) for the quarter ended 31%t March, 2023 and for the year ended 31% March,
2023 (‘'the Statement’) attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us

these financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other financial information for the
guarter as well as the year ended March 31, 2023.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAlI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Emphasis of Matter

The company has continued its financing activities despite cancellation of NBFC Certificate of
Registration by RBI wef 30™ April, 2019. However, they have recently applied for the Certificate of
Registration.

In the past, the company had borrowed Unsecured Loans which are in contravention with section
73 of Companies Act 2013 and section 45I(bb) of RBI Act 1934.

We would like to draw your attention to the order received by the company from SEBI dated 27"
May, 2022 whereby regulator has imposed penalty of Rs. 5,00,000 in terms of section 15HA of the
SEBI Act for violation of Regulations 3 (a), (b), (c), (d) and 4(1) and (2) (f) of the PFUTP
Regulations and penalty of Rs. 5,00,000 for violations of the Listing Agreement read with the LODR
Regulation.

Our opinion is not modified in respect of these matters.
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Management’s Responsibilities for the Standalone Financial Statements

The Statement has been prepared on the basis of the Annual Financial Statements. The Company’s
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company'’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
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required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

s FEvaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
ina manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter:

As stated in Note No 7 of the Statement, the figures for the quarter ended March 31, 2023 and
March 31, 2022 are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures up to nine months of relevant financial year, which were
subjected to limited review by us. Our opinion on the standalone financial results is not modified in
respect of this matter.

For JCR & Co. LLP
Chartered Accountants,
FRN: 105270W/W100846

MlTESH Digitally signed by

MITESH DAMJI

DAMJI CHHEDA
Date: 2023.05.30

CHHEDA 13365240530

CA Mitesh Chheda
Partner
Mem. No. 160688

Date: 30" May, 2023
Place: Mumbai

UDIN: 23160688BGUJPD5172



TIRUPATI FINCORP LIMITED
CIN:- Le7120RTIIB2TLC002438
Regd. Oftice: Flat no. G2/G17, Raghuraj Enclave, Krishna Marg C-Seherne, Jaipur Rajasthan, R] 302001

CASH FLOW STATEMENT OF FOR THE QUARTER & YEAR ENDED 31st MARCEL 2023

STATEMENT OF ASSETS AND LIABILITIES AS ON 315T MARCH, 2023

Rs. In lakhs
Naote As al As at
Particulars Na, 3512023 3Y31/2022
| Audited Audired
A |ASSETS
1|financial Assets
a)[Cash and cash equivalents 1 0.11 1280
b)[Bank Balances other the cagh and <ash equivalents - -
c)lTrade Receivables 3 - -
d)ILoans 6 2,389.64 2.858.29
) (Investment in subsidiaries and joint ventures - -
B |Other Investinelts 4 - -
£)|Other Financial Assets 7 1.20 -
B)|Stock in trade 17 001 -
Sub Total of Financial Assats 2.350.9¢ 287114
2|Nos-Financial Assefs
a)|Cutrent tax assels (net) 8 49.4] 25.49
b}|Deffered tax assets et} 2034 -
c}|Investment Property - -
d)|Property, plant, equipment 8 - 003
¢)|Capital work in progress - -
¥O0ther non financial assets - -
Sub Total of Non - Financial Assets 69.75 25.52
Total Assets 2,460.71 289667
B |[LIABILITIES & TOUITY
1|Financial Liahjlties
a)[Trade Payable
Total ontstaruling dues of micro enterprises and small enterprises -
Total outstanding dues of creditors other than micto enterprises and
sinall enterprises 1] 49,23 407
) [Borrowings 10 1,771.70 2,280.31
c)fOther finarial liabilides -
Sub Total of Financial Liabilities 1,82(.93 2,294.35
Non - Einancial Liabilities
a)[Current tax liabilities (net) 12 1212 14.16
b}|Deffered tax liabilities (net) - 0.06
c) {Provisioms 12 93.35 12.74
d)|Cther non-financial liablitics
Sub Total of Non Financial Liabilities 107 47 26.96
3| Equity
a}|Equity Share Capital 3 494,42 48447
b){Other Equity 3 37.89 80.91
Sub Total of Bquity 532.31 575.33
“Total Liablities and Equity 2.450.71 2,896.67

On. behalf of the Board of Directors
Titupati Fincorp Limitedy a0~
woa

8 ‘$‘h¢'ﬁ}
pst?
Place: Mumbai s Bansri Dedhig
Date: 30.05.2023 Director

DIN: 08627610
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TIRUPATI FINCORP LIMITER
CIN= L67E201 19821002438
Bepd. Office: Flat no. G2/G17, Kaghuraj Enclave, Krishna Marg C-Scheme, Jaipur Rajasthan, Rf 302001
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH, 2023
(Rs. In Lakhs, except equity per share data)

Particulars Quarter Ended Forthe Year Ended
31.03.2023 | 3L12.2022 31.03.2022 3L.03.2023 |  3L.03.2022
Audited Urhudited Andited Audited Audited
INCOME
Revenue from operation
Interast Income 49,93 5910 87.63 259,25 278.29
Revenuce from Securities Transaction 566.86 1,009,25 - 1,593.03 -
Other [ncorme 192 - 034 142 0.42
Total Income 618.71 1.068.35 88.02 1854.20 7871
Expenses
Employees Benetit Bxpenses 28.65 3407 56.33 142,20 170.25 |
Finance Cost 27.57 41.35 30.74 13917 60.76
Purchase of Btock-in-trade 150.87 L305.13 - 1,516.59 -
Change in Stock-in-trade 38362 (339.31) - (0.004) -
Diepreciation & amortisation expenses - - 02 G.O3 0.07
Impairment T.css oh Toans 49.39 28.19 {7.33) 7847 {10.30)
{Other Expenses B.66 15.33 8.72 45.79 28.23
Tatal Expenses 646.95 1,084.77 86.45 1,923.25 249.00
| Profit/(Loss) before tax ‘ (28.24) (16.42) 157 (59.05) 29.71
Tax expense 11.63 4.3 0.74 20.64 (5.06)
Net Profit/(Loss) for the periad (16.62) 12.19) 231 (48.47) 2068
Other Comprehensive Income {OCI), net of Inceme Tax - - - - -
Items that will not be reclassified to profit or loss - - . - -
Iems that will be reclassified to profit or loss - - - - -
latal other comprehensive income, net of income lax . - - . . .
‘Total othes Comprehensive Income for the period - - - - -
Paid-up Bquity Share Capital (Equity shares of Rs.10 each) 49442 49242 494.42 192.42 492,42
Reserve excluding revaluation reserves - - - - -
Basic & Diluted Earning Per Share (not annualized) (0.34) (0.25) 0.05 (0.98) 0.50
The above Audited Financial Results have been reviewed by the Audit Committee thereafter approved and record by Board of Directoss at their

meeting held on 30.05.2023

As required under clause 33 of SEBE (1 isting Obligation anl Disclosure Regquirements) Reguiations, 2015, the Statutory Auvditors of the Company
have cartied out imited review of the above Financial Results for the quarter and period ended 31.03.2023

3 The Company has adopted Indian Accounting Standard (Ind AS) for the financial vear commencing from 1st April 2019 and above resulis have been

o

L3N

prepared in accordance with Ind AS as prescribed under section 133 of the Cormpanies Act, 2013 and read with relevant rule made thercunder .

In preparah'nn of the financial results for the year en ded March 31, 2023, the Com pany has taken into account the pussib]e impact of COVI-19 and
the related imternal and external factors known to the management upto the date of approval of these results. However, the management is
continucusly and closely monitoring the developments and possible effects that may result from the current pandemic on its financial condition,
liquidity and operations and is actively working to minimize the impact of this unprecedented situation. However, there is no significant impact of

the COVID-19 pandemic on the operations and financial vosition of the company.
The Figures for the corresponding previous periods has been regouped/ reclassified wherever necessary, to make them comparable.

The Company operates in two segment during the quarter namely, financing activities and Investment and Trading in securities. A separate
reportable operating segments is prepared as per IND AS 108 - Operating Segiments.

The figures of guarter ended March 31, 2023 and March 31, 2022 ar¢ the balarcing figures berween the andited figeres in respect of the full financial
vear and the published year to date figure upto the third quarter of the full financial year.

On behalf of the Board of Diractors

Tirupati Fincogp ngi&' d -
. E“O" Q} (9
u“s'# ‘
Place: Mumbai %‘Bansri Dedhia
Date: 30.05.2023 Director

DIN: 08627610




TIRUTATI FINCORP LIMITED
CIN:- L67120RJ1982PL.CO02438
Regd. Office: Flat no. G2/G17, Raghuraj Enctave, Krishna Marg C-Schenite, Jaiput Rajasthan, R] 302001
CASH FLOW STATEMENT OF FOR THE QUARTER & YEAR ENDED 318T MARCH, 2023

(Rs. In Lakhs)

Pacticulars

For the Year Ended
31 March 2023

For the Year Ended
31 Manch 2022

AL Cresh Flow from Qperating Activities
Net Profit before tax

Adjustutent for :

Depreciation and amortisation
Finance costs

Interest & other income

Impairment on Financial instraments
Frovision written back

Bad debts/ Investment written: off
Profit from sales of Mutual Tund
Dividend income

(Operating Profit / {loss) before working capital changes
Adjustments for:

nventories

Trade receivables

Other current assets

Tradc payables

(Other Pinancials Asset

Othet current Liabilities

[ulte)
13017

78.47

(0.49)

(04m

(2213}

35.16
(1.20)
413

(69.03)

21719

Cash generated from operations
Direct Taxes paid (Net of refunds)
Net cash flow {used in) Operating Activities {A)

B. Cush Tlate from Investing Actitities
Purchase of Mutzal Fund Units

Sales of Mutnal Fund Units

Purchase of Fixed Assets

{Change in Investment

Dividend income

Interes] Recelved

125.00)
25.49

148.14

207

o7
6076

030

- a0.53

(zu:sey
(959

(@.90)

15.97

16410
181

Met cash flow fram / (used in) Investing Activities (B}

(. Cash Floto from Financing Activities
Repayment of jong terin borrowings
Froceeds from loan torm loans & adyvances
Finance costs

(50B.61)
46864
(139.17)

Net cash flow from Financing Activities (C)
Net increase/ (decrease) in cash and cash equivalents (A4
Cash and cash equivalenis at the beginming of the vear

Cash and cash equivalents at the end of the year

165.91

(31.33)

48.90
3.08

51.98 |

0.49

1,1738 -
(1,171.68) .
(60.76) -

(17914

(12.75)

12.86

011

(59.05)

o
1293

12,56

Notes;
1. Cash and Cash Equivalents are as ynder;

Particulars

As at Asat
31 March 2023 | 31 March 2022

(Cash in hand
Balance with Bank In Crrent and Fixed Deposit Accounts
Chergue in hand

001 0.00
010 1002
- 2.84

011 1286

2. The above Cash Flow Statenient has been prepared under the ‘Indiract Methed' as set oul in IND AS 7 on 'Cash Flow
Staterents™ issued by the Instiluite of Chartered Accountants of India.

Place: Mumbai
Date: 30:05,2023

On behalf of the Begrd of Directors

Tirupati Fi!{ioac*ﬂﬂed

o gr®”

o

Bansri Dedhia
Dtrector
DIN: 08627610



TIRUPATI FINCORF LIMITED
CIN:- L67120R]1982P1.C002438

Regd. Office: Flat no. G2 /G17, Raghuraj Enclave, Krishna Marg C-Scheme, Jaipur Rajasthan, R] 302001

STATEMENT OF STANDALONE FINANCIAL RESULT

S FOR THE QUARTER & YEAR ENDED 315t MARCH, 2023

{Rs. In Lakhs, except equity per share data)

Particulars Quarfer Fnded Tat the Year Ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022

Segiment Revenue
Lending and Financing activity 45.66 59.10 87.63 254.98 27871
Investment and Trading in Securities 566.86 1,009.25 - 1,597.78 -
Other Income 192 - 0.39 1.43 -
Total Revenue 61444 1,068.35 88.02 1,854.20 27871
Profit before tax
Lending and Financing activity 2719 0.85 1.57 9.87 2971
Investment and Trading in Securities {43.22) {29.49) - (60.87) “
Total Profit Before tax {16.03) (28.64) 1.57 (51.00) 29,71
Segment asset !
Lending and Financing activity 2.389.65 268825 2,896.67 2,389.65 2,858.29
Investment and Trading in Securities 0.00 1492.44 - 0.00 -
Unallocated 71.06 77.80 - 71.06 38.38
Total Segment asset 2,460.71 3,258 48 2,896.67 2.460.71 2,856.67
Segment Liability
Lending and Financing activity 1,814.80 2,673.72 232134 1,814.80 1,114.08
Investment and [rading in Securities 2.69 1.95 - 2.69 -
Unallocated 110.91 1872 - 11091 1,207.26
Total Segment Liability 1,928.40 2,694.39 2,321.34 1,828.40 2.321.34
Note

The Comparty operates in two segment dur
securities. In accordance with Ind AS - 108 "Operating Segments
the Company has identify (i) Lending/Financing and Investment and Trading in

Segment. There is no geographical segment identified by the company

Place: Mumbai
Date: 30.065.2023

ing the quarter namely, financing activities and Investment and Trading in

"and Company (Accounting Standards) Rule, 2006,

Secutities activities as repgriable
e

¥

Bansri Dedhia
Director
DIN: 03627610
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May 30, 2023

To:

BSE Limited

Phiroze Jegjeebhoy Towers,

Dalal Street,
Mumbai - 400001

Ref : Scrip Code- 539008

Dear Madam/ Sir

Sub: Declaration under Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations 2015 read with SEBI circular CIR/CFD/CMD/56/2016 dated
May 27, 2016

We hereby declare that as mentioned under the Independent Auditor’s Report dated May 30,
2023, for Standalone Financial Results for the financial vear ended March 31, 2023, are with
unmeodified opinion.

Please take the same on your record.

Thanking you,

For Tirupati Fincorp Limited

e

Sheetal Shah

Chief Financial Officer
Registered Office : ISIN No. INF642001012
Office No.G2/G17, Raghuraj Enclave, Krishina Marg, BSE Cade No. : 539008

C-Scheme, Jaipur - 302001, Rajasthan



